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Date: 23.05.2023

Tao,

BSE Limitad

Phiroze Jeegjeebhoy Towers,
Dalal Strest,

Mumbai — 403001

Diear SinhMadam,

Scrip IOV Code : LAXMIPATIIS37669

Subject - Board Meetin Company held on May 23, 2023 and
Standalone_Audited Financial Results For The Half Year And Year
Ended On March 31, 2023

Raference No. @ Regulation 30 and 33 of SEBI! (Listing Obligations and Oisclosura
R _ ts) R ati 2015

The Board of Directors of the company at their Meating held on Tuesday, May 23, 2023 at 05:00
P.M. at the registered office of the company situated at Office Block, First Floar, Pl No. 2372 &
3 Sub Pl No A25 Central Park Scc, SIDC, Pandesara, Sural, Gujarat-394221, have
discussed and approved following major businesses:

1. Considered and approved Standalone Audited Financial Results along with Audit Report
thereon for tha half year and year ended on March 31, 2023. Audit Report and Financial
Results are enclosed herewith,

Further Declaration pursuant to Regulation 33(3)(d) of the Secunties & Exchange Board of
India (Lizsting Obtligations and Disclosure Requirements) Regulations, 2015 is also enclosed
harewith

The Beard meeting commenced at 05.00 P M. and concluded at 0530 P.M,

Kindly take the above information on record and oblige.

Thanking you,

Yours Faithfully,
For Laxmipati Engineering Works Limited

-
JM

Gaura'v'ﬁ:a_j-ﬂuh Jhunjhunwala
Company Secretary and Compliance Officer

Place: Surat

Enc!: As above

F 0251-2834415/16 [ info@laxmipatiengineering.com B wwwlaxmipatienginearing, com



m Chartered
sce. | Accountants
Independent_Auditor's Report on Audited Standalone Half Year Financial Results and
Year to date Results of l'-'lfﬁ. L.MLMIFATI EI":‘.EIHEEHIHG WDHHS i.iMJ'TEIJ (Formerly
known as L.P. Naval & ] i . s SER
Listing Obligations and n:fc: a Lrarm FE on
.Tu
The Board of Directors

M/s. Laxmipati Engineering Works Limited
(Formerly known as L.P. Naval and Engineering Limited)

Opinion

We have audited the accompanying standalone financial results of Laxmipati
Engineering Works Limited (Formerly known as L. P. Naval and Engineering Limited)
(the company) for the half year ended 31% March, 2023 and the year to date results for
the period from 01% April, 2022 to 31% March, 2023, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Reguiations™).

In cur opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable aceounting standards and other accounting
principles generally accepted in India of the net profitloss and other
comprehensive income and other financial information for the half year ended 31%
March, 2023 as well as the year-to-date results for the period from 01% Apnl, 2022
to 315 March, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companles Act 2013 (the Actf). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Results section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our cther ethical responsibilities in aﬁcnrdal}gﬁ_ﬂgh
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thesg requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These half yearly financial results as well as the year-to-date standalone financial
results have been prepared on the basis of the interim financial statements. The
Company's Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profitioss and cther comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Accounting Standard 25, 'Interim Financial
Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
complianca with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other imegularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial resuits that give a true and fair view and are frea from material misstatemeant,
whether due to fraud or error.

In preparing the standalone financial resulis, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concem and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
caase operations, or has no realistic altarnative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our cbjectives are fo obfain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detsct a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

® |dentify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or eror, design and perform audit procedures
responsive to those risks, and cobtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for cne resulting from error, as
fraud may involve collusion, forgery, intentional omissions, nusrapreaentatlnns or
the override of internal control.




® Obtain an understanding of internal control relevant to the audit in order o design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control,

® Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclesures made by the Board of Directors.

® Conclude on the appropriateness of the Board of Directors’ use of the going
concem basis of accounting and, based on the audit evidence obtained, whather a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability fo continue as a going concemn. If we conclude that
a material uncertainty exists, we are required to draw attention In our auditor's
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
avidence obtained up to the date of our auditor's repart. However, future events or
conditions may cause the Company to cease to continue as a going concem.

® Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independance, and where applicable, related safeguards.

Other Matters
The standalone annual financial results include the results for the half year ended 31st
March 2023 being the balancing figure between the audited figures in respect of the full
financial year and the published year to date figures up to the half year of the current
financial year,

For RPR & Co.
Chartered Accountants

=
ﬂﬁEaunaq Kankaria
artner
Membership No. 138361
FRN: 131864W
UDIN:23138381BGXIZT7011
Place: Surat
Date: 23/05/2023
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FIRANCIAL RESULT FOR THE HALF YEAR AND YEAR EMDING ON 21.00.2023
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LAXMIPATI ENGINEERING WORKS LIMITED

(Formerly known as L.P. Naval and Engineering Limited)

CIN- L35111GJ2012PLCOBES22
Office Block, First Flear, PL Mo, 237/2 & 3, Sub PL No. A/26, Central Park Soc., G 1.D.C.Pandesara, Surat-
Wabsila: wwaw laxmipatienginesring.com ; Email: cs@laxmipatiengineering.com; Ph 0281- 2584415

STATEMENT OF ASSETS & LIABILITIES
FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED ON 31.02.2023

{Amount in lakhs)

As at the end of
Year ended previous year
Farticulars 010453022 - 0110412021 -
21/03/2023 02022
__ Audited Audited
A EQUITY & LIABILITIES
(1) Sharehelders’ Funds
a Share Cepilal 575200 275200
b Resarves and Surpius (445 395) 27149
Sub-total-Sharehokders' funds 120,801 B2 345
{2) Share Application Pending Allotment -
(3) Non Current Lizbilities
a Long term Bomowings 3,297.011 2,529,485
b Deferred Tax Lisbilitiezs{Met) b7 122 28,485
¢ Siher lbng-term labilities - -
d Long lerm provisions 58.087 65.984
Sub-total-Man-current liabilitias 3413200 3026 863
{4) Current Liabilitles
a Shod term Bomowings 471,542 144.070
b Trade payables: - -
& Total outstanding dues of micro enterprises
and emall enterprises 3003 2805
E. Total Outstanding dues of creditos. other
than micro enterprises and emall enferprises 373 75 20,593
¢ Other Current Liabiitias TEBB3 44,404
d Short Temm Pravisions 10.655 830
Sub-total-Current liabilities B24.250 410,201
TOTAL - EQUITY AND LIABILITIES 4,367,851 4,039.514 |
B. ASSETS
{1) Mon Current Assets
a Propery, Plant and Equipment and Intangible assets
i} Property, Plant & Equiprmant 2,983 583 2574 024
il} Intangible Assels - =
iii} Capital Work In Progress 158915 575151
iv] Intangible Assets undar Development - v
b MNon-current investrmems - -
¢ Deferred lax asasts{net) =
d Long term Loans and Advences - -
e  Other Men-Cumant Assels 79.898 30.882
Sub-total-Mon-current assets 3,222,374 31,720.038




(2} Current Assets

a Currentinvestments - -
b Inveniches 789.165 292 637
¢ Trede receivables 18932 404 127
d Cash and bank bafances 2563 17.64%
@ Shor berm Loans and advances 35 B8 102876
f Othercurrent assels - 1,984
Sub-total-Current asaels 1,185 577 810477
TOTAL ASSETS 4,367,851 4,039.514

Az per our report of even date

For RPR & Co. For LAXMIPATI ENGINEERING WORKS LIMITED

Chartered Accountants ".L

e F |
Mﬂ%._ e = "_:: - 'l". h _;II‘_P.J =

Raunaq Kankaria _=Sanjay Sarawagi Rakesh Sarawagi

Partriar Chairman Director

B Ma, 138389 Dii; 00005468 DM 00005668

FRN. 131964W H@ﬁf ] % oy HES)

Date : 23/06/2023 (o 1 vy s M

Place ; Surat Gaurav Jhunjhunwala Mustufa Haji

Company Secretarny C.F.Q.




LAXMIFATI ENGINEERING WORKS LIMITED

{Formerly known as L.P, Naval and Engineering Limited)

ClM- L35111GJ209 3PLC0S8922

Office Blodk, First Fioor, PL No, 23742 & 3, Sub PL Mo, AZ25, Cantral Park Sog., G.1.D.C.Pandesara, Surat-394221
‘Website: www. laxmipatiengneening.com ; Emal ca@leomizatengineerdng com; Ph; 0261- 2684415

STATEMENT OF CASH FLOWS

Ca3H FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2023

(Amount in lakheh

Cherierad Accountants

MMJ_H
Raunag Kankaria

Pariner

M. Mo 138381

FEN, 13188400

Dats : 23052023

Place : Surat

:f‘-'-=.—t :'\_-l'i-':- ""-" r"'

"~ Sanjay Sarawagi
Chairman
Dl QODDS4EE

Gaurav Jhunjhumnecala

Company Secretarny

hg at A al
Particulars 3%t March, 2023 | 37st March, 2022
Andited Audited
A CASH FLOW FROM OPERATING ACTIVITIES
Hat Profit Before Tax and Extracrdinany Hems (443.912) 43011
Adjustments for.
Depreciation 13B.674 198.072
Financial Costs a1y 261.634
Operating Profit bafore Working Capital Changes 1.rre 445,721
Sdjusiments for Working Capital Changes:
Decrezsal{lncrease) in Inventones (485 528 B4.629
Decressal|increase) in Sundry Debtors BE S04 251729
Decressed{increase) in Short Termm Lean & Advances &0.168 {66 4B5}
Decreasalincrease) in Oiher Nan Cument Assets [45.033) {7.756}
ncregaad|Decrease) in Trade Peyabis 53,501 {168,501}
Inersase!{Decrease) in Diher Current Lisbdkes 31.280 {12881}
hcmasalilsorease) in Short Tarm Provision 2126 11.086}
FcreaseDecrense) v Long Term Provision (2.925) |7.7BE}
Cash gererated from Operations (309250 E{7.632
Incoma Tax PaldDefamed tex 2EENT 25420
357 805, 492 312
Het Cash Flow from Cperating Activities ia) (337906} 482,212
B CASH FLOW FROM INVESTING ACTIMITIES
Punchase of Fixed Assels (H3.341) {B50.448]
Sale of Fived Azgel - .
Procaads from other invastmeani - +
(62341} (B0 448
Het Cash Ficw from Investing Activities B) (53,341} {85644
c CASH FLOW FROM FINANCING ACTIVITIES
Finance Cosis (302.047) [2B1.638)
Insreass in Share Cagital - -
Increaza in Resarvas & Surplus = -
Procesds from Long Term Barrowing (Mat) AET 526 474 050
Proceeds from Shori-term borrossings A27 472 124 170
385.981 337 432
Het Cash Flow from Financing Activities T 385.981 X3T 432
Hel Changes in Cagh & Cash Equivalents [A+T+C) {15.266) (26.803)
Cash & Cash Equivabants - Opening Balance 17.848 44 G5
Cash & Cash Equivaients - Closing Balance 2.583 17.849
A% per our report of even date
For RFR & Go. For LAXMIPAT| ENGINEERING WORKS LIMITED

X

Rakesh Sarawagl
Director
DIN: DDD0SEES

wber (AR
1

Mustuta Haji
G.F.L



@ LAXMIPATI ENGINEERING WORKS LIMITED
L . (Formerly krnown as LP. Naval and Engineering Limited]
L Wh Bl OficeBloek, ArstPoor Plot Mo, 2572 4 3 Sub Plot Mo, 825, Cenral Park Sotiaty

enginecring works Itd. GG, Pasdpsara, Surat-394 221 (Gujarstp INOS=CI0 ) L3SV GI2HE2PLCDERD2D

Date: - 23/05/2023

T,

BSE Limited

Phiroze leejeebhoy Towers,
Dalal Street,

hAurribaal — 400001

Scrip 1D/ Code : LAXMIPATI/537669

Subject : Declaration in respect of Auditor's Report with Unmodified Opinion
related to the Financial Results for the Year ended 31* March, 2023.

Dear Sir/Madam,

|, Rakeshkumar Govindprasad Sarawagi, Director of Laxmipati Engineering Works Limited
{CIN: L35111GJ2012PLC068922) having its Registered Office at Office Block, First Floor Pl
Mo. 237/2 & 3. Sub Pl. Mo. Af25, Central Park Soc., G.I.0D.C, Pandesara, Surat-394211
Gujarat, hereby declare that M/s R P R & Co., Statutory Auditors of the Company, have
issued an Audit Report with Unmodified Opinien on Audited Financial Results of the
Company for the half year and Year ended at 31¥ March, 2023.

This declaration is issued in compliance with Regulation 33(3){d) of the 5EBI (LODR)
Regulations 2015 as amended vide its circular Mo, ORJCFD/CMDYSE/2016 dated May 27,
2016.

Kindly take the same on your record,

Thanking you,

Yours Faithfully,
For Laxmipati Engineering Works Limited

oY%\

A
Rakeshkumar Govindprasad Sarawagi
Director
DN 00005665
Place: Surat

F) 0761-2804415 /16 B Infoc@lmonipatiangneering com [ www lxmipatiengineering. com



