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To,

BSE Limited

Fhiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Dear Sirfiadam,
Scrip IDf Code/ ISIN : LAXMIPATI 537669/ INE920P01019

=ubject : Outcome of Board Meeting of the Company held on May 28,
2024 and Standalone Audited Financial Results For The Haif

Year And Year Ended On March 31, 2024

Reference Mo : ulati f i i ons _and
Disclosure Requirements) Regulations, 2015,

The Board of Directors of the company at their Meeting held on Tuesday, May 28, 2024 at
04.00 P M, at the Registerad Office of the Company, have discussed and approved following
major businesses

1. Considerad and approved Standalone Audited Financial Results along with Audit Report
therean for the half year and year ended on March 31, 2024, Audit Report and Financial
Results are enclosed harewith in Annexure |
Further Declaration pursuant to Regulation 33(3){d)} of the Securities & Exchange Board
of india (Listing Obligations and Disclosure Requirements) Regulations, 2015 s also
enciozed herewith in Annexure [{a).

2. Appointed Mr. Ranjit Binod Kejriwal, Practicing Comparny Secrelary, as Secretarial
Auditor for the term of § years commencing from 1% April, 2024 to 31% March, 2029.
Further details are enclosed in Annexure |1

1 App:ﬁinted Mis. R Kejriwal & Co , Chartered Accountants, as Internal Auditor for the term
of 5 years commencing from 1% Aprl, 2024 to 31 March, 2028. Further details are
enclosed in Annexura |

The'Board meating commanced at 04.00 P.M. and concluded at 05.00 P.M
Kindly take the above informabton on record and oblige.
Thanking you,

Yours Faithfully,
For Laxmipati Engineering Works Limited

Gaurav Rajesh Jhunjhunwala
Company Secretary and Compliance Officer

Place: Surat

Enclosure: As above

F3 0261-2884415/ 16 [ +31-261-2894419 B info@laxmipatienginesring.com B wwwilaxmibatiengineering.com




Frnnezusne |
RPR & Co.
Chartered Accountanis

9001, World Trade Canter, Near Udhne Darwaja, Ring Road, Surat — 305002

Eenail: g@mprandeo.com, Ph: 02613591630 y

Te

The Board of Directora

M/=. Laxmipati Engineering Works Limited

(Formerly known as L.P. Naval and Engineering Limitad)

Opinion

We have audited the accompanying financial results of Laxmipati Engineering Works

Limited (Fermerly known as L. P. Naval and Engineering Limited) {the Company) for .
the half year ended 31% March, 2024 and the year to date results for the period from

01% April, 2023 to 31" March, 2024, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremenis) Regulations, 2015, as amended ["Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations
given o us these financial resulls:;

i. are presentad in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profitioss and other
comprehensive income and other fingncial information for the half year ended !
31" March, 2024 as well as the year-to-date resulls for the period from 01* Agpril,

2023 to 31* March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiling (SAs)
specified under section 143{10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We are
independant of the Company In accordance with the Code of Ethics issued by the
Institute of Charlered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the
Companies Act, 2012 and the Rules thereunder, and we have fulfiled our other
ethical responsibiliies in accordance with these requirements and the Code of Ethics,
We believe that the audit evidence we have obtained |2 sulficien! gadssemippriate to
provide & basis for our opinion. 2




Management's Reszponsibilities for the Financial Results

These half yearly financial results as well as the year-to-date financial resulls have
been prepared on the basis of the interim financial statements. The Company's
Board of Directors are rasponsible for the preparation of these finandial results that
give a true and fair view of the net profitioss and other comprehensive income and
other financial information in accordance with the recognition and measurement
principles laid down in Accounting Standard 25, ‘Interim Financlal Reporting'
prescribed under Saction 133 of the Act read with relevant rules issued thersunder
and other accounting principles generally accepled in India and in compliance with
Regulation 33 of the Listing Regulaticns. This rasponsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other imegularities; selection and application of appropriate
accounfing policias; making judgments and estimates thal are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effeciively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
financial results that give a frue and fair view and are free from material
misstaternent, whether due to fraud or error.

in praparing the financial resulis, the Board of Directors are responsible for
assessing the Company's abilty to continue as a going concern, disclosing, as
applicable, matters related to geing concern and using the going concern basis of
accounting unless the Board of Diractors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are alsc responsible for oversesing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are o oblain reasonable assurance about whether the financial
results as a whole are free from material misstatemeant, whather due to fraud or error,
and to issue an auditor's raport that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted In
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fravd or eror and are considered material if,
individually or in the aggregate, they could reascnably be expected to influence the
aconomic decisions of users taken on the basis of these financial results.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skeplicism throughout the sudit. We also;

® |dentify and assess the risks of material misstatement of the financial results,
whether due to fraud or eror, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide & basig for our opinion, The risk of not detecting a material misstatament
resulting from fraud is higher than for one resulling from errar, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
overmide of internal control.

® Obtain an understanding of intemal control relevant to the audit in order o
design audit procedures that are appropriate in the clrcumstances, but nol for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

Board of Directors.




® Conclude on the appropriateness of the Board of Direclors” use of the gong
concem besls of accounting and, based on the audit evidence oblainsd,
whelher & material uncertainty exists related to evenis or conditions thal may
cast significant doubl on the Company's abilily to conlinue as a golng concern. It
we conclude that & meteral uncertainty exists, we are required 1o draw attantion
in our auditor's report o the related disclosures in the financial results or, If such
disciosures are inadequate, to modily cur cpinion, Our conciusions are based
on the audit avidence ablained up to the dale of our auditor's report. Hawever,
future svenis or conditions may cause the Cempany to cease to cantinue as @
going concerm.

® Evaluate the overall prasentation, structure and content of the financial results,
including the disclosures, and whether the financial results rapresent the
undarlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among olher
matters, the planned scope and fiming of the audil and significant audit findings,
including any significant deficiencies in intemal eantrol that we identify during our
audit,

Wa also provide those charged with governance with a slalement thal we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them all relationships and clher matters that may reasonably be
thought to bear on our independence, and whare applicable, related safeguards.

Other Matters

The annual flnancial results include the resulls for the hall year ended 31st March
2024 being the balancing figure between the audited figures in resgect of the full
financial year and the published year 1o date figures up to the half year of the current
finencial yvear,

For RPR & Co.
Chartered Accountants

@—" o s
. Raunaq Kankaria

Partner

Mombership No. 138361
FRN: 131964WY 4
LIDIN: 24138361BKEHY X604 7
Place: Surat

Date: 28/05/2024




LAXMIPATI ENGNEERNG WORKS LIMITED
[Formarty kst &8 L.P. Naval and Enginaering Linibad)
ClN= L3111 10301 2P LCORPRSE
Offica Biock, Firsl Floor, PL Mo, 3772 & 3, Sub FL Mo A28, Cartral Pamk Soc . B.0.0.C Pandesara, Sural- 204321
Wiabeite: weer lripatianginesring com | Emait os@larripabisngrmering oom | PR 0281- 2804418

FINAKCLAL RESULT FOR THE HALF YEAR AND YEAR EMDED OM 31.03.2024 :

[Asnunt | takhs
Gix Mpaths Ended Feariy |
T EIAIEI- | oW | Giiamna- TEHES | olowzize |
fars
r— Jizoae | soowsizy | 3iwagos | awmames | swoampgy | 3193303
Auwdind Unaudsed | Audnod Audiind Audied Budited
1 Imzoma
& Rewenua Tram Qjerations 2,250.780 1,744,148 1,032 047 4,024,037 1,620,391 1500001
B Cither Gperaling icama AT4 1470 4,087 5.053 4257 E.257
TOTAL INGOME ik, 1,747 827 16370 4,811 TH 1,526,640 1,528 544
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LAMMIPATI ENGINEERING WORKS LIMITED

{Formerly known as L.P. Naval and Enginoaring Limited)

CIN- L35111GJ2012PLC066922
Office Block, First Floor, PL Mo, 23712 & 3, Sub PL Mo, &/25, Ceniral Park Soe., G.1.D.C. Pandesara, Sural-284221
Websita: www laxmipatiengineering.com | Email: cs@laxmipatienginesring.com | Ph: 0281- 2804415

STATEMENT OF ASSETS & LIABILITIES
FINANCIAL RESULT FOR THE HALF YEAR AND YEAR ENDED ON 31.03.2024

{Amount in lakhs)
Vidraiitid As ai the H::;:r'f pravious
Particulars a0 2023 - 010452022~
311032024 31032023
Audited Audited
A EQUITY & LIABILITIES
{1} 8hareholders’ Funds
a Share Capital 575.200 575.200
b Reserves and Surplus (367.875) (445 300)
Sub-iotal-Sharehalders’ funds 207.326 128,801 |
1(2) Share Application Pending Allotment <
{3) Non Current Liabilities
a Long term Bormowings 3458807 3,297 011
b Deferred Tax Liabilities{MNet) 72.840 57122
& Other Jong-term liabilitias - “
d Long term provisions 7r.25 29,067
Sub-fotal-MNon-current labilities 3.608.671 3.413.200
{4) Current Liabilities
a4 Short term Bomowings B52.081 471.542
b Trade payables: z
A. Total outstanding dues of micro enterprises
and small enterprises 61.247 3.003
B. Total Outstandiryg dues of creditars ather
than micro enterprises and small enterprises 132,144 263,706
¢ Other Cumert Liabilities 35,927 75.6683
d Short Term Provisions 18.224 10,956
v Sub-total-Cumrent liabilities B00.602 024,950
. TOTAL - EQUITY AND LIABILITIES 4,616.595 4,367.951
B. ASSETS
{1) Non Current Assets
a Property, Plant and Equipment and Intangible assets
i) Property, Plant & Equipment 1022713 2,983,583
i) Intangible Assels - -
iif} Capital Work In Progress 158915 158.515
v} Intangible Assets under Development - -
b Mon-current invesiments
¢ Deferred tax assels{net)
d Long term Loans and Advances - =
& Other Non-Current Ascete 45405 79.596
Sub-total-Non-current assets 3,227.032 3,222,374

LI




{2) Currant Azsals .
a Cument investmenis 5; T09.165
b Invantories 4592 348,132
¢ Trade recevabies 3“5-"'_"3_3 2 5B3
d Cashand bank balances 55 = 38 606
g Short term Loans and advances 108.2 -
f  Oher current assaia J S5 ETT
Sub-iotai-Curmant aessls 1,380 567 —-—-___._m_‘."__.ﬁ
TOTAL ASSETS 4,616.839 3
Ae par our report of even date MITED
For RPR & Co. For LAXMIPATI ENGINEERING WORKS L
Chartered Accountants

F Rakeshhumar Sarawan
Raunaq Kankaria = ,ﬁ . ?hu.marsamw.-.gs

ar
Fartnar Chairman DN ODO0SEES
M.No. 138364 Ji=2 DIN: D055 S
FRN, 131964W | ° 7 0o {'i'*f“‘:‘:"rﬂ T
Date - 28052024 /. =~ W, Musiufa Hajl
Flace :Surat [ - :' ¥ Eauram;wah CF.0,
5y = annan'_f Secretary
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STATEMEMT OF CAEH FLOWS
wﬂ‘w FOR THE YEAR ENDED O 31.03.2824 {#imaunl In lakhs)
= A3 Az al |
Particulars 3481 March, 2024 iuL March, 2323
Avditad B R
-5 A L
Hat Profit Balors Tax and Extraeed] Tlams G030 {441 313)
Peiusiments: far, -
Depreciiilion 133488 J5aaT4
Francisi Cosfs 384 504 ST |
Qperating Profit befare Working Gapilal Changes . 416,084 778
Dagresa{Incrasn) in ireealones $T008Y Al S 2E)
Docraaenlineneasd) in Suntry Deticrs 1.3 i
Decraasefincressal in Shot Term Losn & Advarces 70303 poir
Lecraasni{incneasa) in Other Non Curan Asseds 34,471 (43583 3)
IncrecsaiDecreasa) i Trade Payabl {73,095 53691
IncresseiDieciense) i Ciher Curret Lishilgs RT3} N
IncressaiThersane) n Sher Tars Provisan 7.200 2126
IrerasseiDecraase) in Long Tasm Prmovisan 17968 (BE26)
Czsh generated from Operaions 435697 {300 265)
lizome Tay PeldiMefamal fax 20,508 2437
02171 _ {337 606
Wil Cash Flow from Operating Sctivilien 1) 203,471 {337 206)
=1 F i
Furckase of Fixed Assols [, am2) [E-34h)
Sola ol Fosd Agast = -
Pmceads from other nvasimant = .
| 155 RO 3041
Mot Cask Flow fram (nvesting Activites 2 (156, (63.341
o CASHF R Fl ACTINIT
Finares Costa (354508 faEmT)
Incsaats in Share Caphal ;
Encreass in Reserves & Sumplug z z
Proceeds from Leng Term Boerowing {Met) V81, 75 3BT 50
Fooseds from Slhel-1ern bamosangs BlESM JETAT2
(1 FRah ; 36,881
Wil Cask Flow from Finanzlng Aetivities =] {143.280) 0550
Met Changes in Cesh & Cash Equivalents {A+B+L] 2930 {15.266)
Cazh & Cash Equivalents - Qpening Balance 2.58% 17 840
Cesh & Cash Efulualents « Closing Balancs B5TE .80
#s por our répon of auan dabs =
For RPR & Co. For LAXMIPATI ENGINFERING WORKS LMITED
Chatlerad Accountan|s <
"""f'f - “‘mr Sarxwkgi Rewpshkumar Sarasagi
Raumag Kankara ; . . Chalanan Cireciar
Padnar Ok DOOCE430 DiM: CO00nESS
P Mo, 138361
FAN, 1315560 = {'ﬂ\ﬂ"‘j" diblir ks
Care ; 22852024
Flace | Surl Gavraw Jhu]huiwals Musthuta Haji
Campany Secrelany CEO




- LAXMIPATI ENGINEERING WORKS LIMITED
| 3 o [Fosmierhy knoan 582 L. P, Naval and Engineering Limited)
| | E3 Oifice Block, Arst Aoorn Plot Mo 2372 & 3 Scb Plot Ko, &2%, Central Park Socisty
GO, Pandesera, Sural-394 221 [Gujarat) INDIA= GIN : L35111GJ2012PLCOEEE22
enginsering works fd.

Annexure | {a)

Date:- 28/05/2024

To,

ESE Limited

Phircze Jeejeebhoy Towers,
Dalal Streat,

Mumbai — 400001

Scrip IDV Code/ ISIN : LAXMIPATI 537669/ INES20P01019

Subject : Declaration in respect of Auditor's Report with Unmodified

Opinion related to the Financial Results for the Year ended
31* March, 2024,

Dear Sir'Madam,

|, Rakeshkumar Govindprasad Sarawags, Director of Laxmipati Engineering Works Limited
(CIN: L35111GJ2012PLCOGBE22) having its Registered Office at Office Block, First Floor P1.
No, 23712 & 3, Sub Pl. No. A/25, Central Park Soc., G.L.D.C., Pandasara, Surat-394221
Gujarat, hereby declare that M's R P R & Co.. Statutory Auditors of the Company, have
issued an Audit Report with Unmodified Opinicn on Audited Financial Results of the
Company for the half year and Year ended at 31 March, 2024.

This declaration is issued in compliance with REegulation 33(3}d) of the SEBI (LODRE)
Regulations 2015 as amended wvide iis circular Mo, CIR/CFIVCMDISE/2016 dated May 27,
2016,

Kindly take the same on your record

Thanking you,

Yours Faithfully,
For Laxmipati Engineering Works Limited

Rakeshkumar Govindprasad Sarawagi

Director
DIN: 00005685

Flace: Surat

F3 0261-2894415/ 16 [ +91-261-2894419 B infos@iaxmipatiengineering.com B www laxmipatiengineering.com




Annaxure [l

Disclosed pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 for appointment of Mr. Ranjit Binod Kejriwal. Practicing
Company Secretary as Secretarial Auditor of the Company:

SN | Particular

 Detalls

1 Mame

i C5 Ranjit Binod Kejriwal

| Company Secretary in Whole Time Practice
| and Registerad Valuer (SFA)

2 Reason for change viz. appointmeant,
resignation, removal, death or
otherwise

| C5 Ranjit Binod Kejriwal has been appointed
| as Secretarial Auditor of the Compary

3. |Date of appointment/cessation {(as
applicable) & Term of appaointment

| wef May 28, 2024

| Appoirted as Secretarial Auditor of the
Company for the term of § years
| commencing from 1% April 2024 to 31
March, 2029

4 Brief Profile (in case of appointment)

He is Fellow member of the Institute of
Company Secretaries of India (ICS1). He has
been peer reviewed by |CS1. He is providing
warious professional services in the field of
Corporate legal Compliance, Secrelarial
Audit, Corporate Governance Audit, LLP, Tax
and Management Consultancy, Valuation
eic.

Disclosure of Relationships between
Directars (in case of appointment of
a Director)

el

MN.A.




Annexure |

Disclesed pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 for appointment of Mis, R Kejriwal & Co., Charnered
Accountants, as Internal Auditor of the Company.

applcable) & Term of appoiniment

8r. Particular Details
Hu. . ——
1% Mame Mis. R Kejriwal & Co., Chanered Accountants.
2 | Reason for change viz. | Mis. R Kejriwal & Co,. Chartered Accountants
appointment. resignation, removal, | has bsen appointed as Internal Auditor of the
death or atherwise Company.
E Date of appointment/cessation (as | w.ef 28th May, 2024,

Appointed as Internal Auditor of the Company
for the term of 5 years commencing from 1%
April, 2024 to 31 March, 2029.

4. Brief Profile (in case of
appointment)
& Desclosure of Relationships

between Directors (in case of
appointment of a Directar)

M/s. R Kejriwal & Co. is having an expenence
of 10 years in fields of direct and Indirect tax,
internal  audit, quality assurance, risk
management, audit / assessment / disciplines,
compfiance, external audit, internal control etc.

N.A




